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Analysis of the Investment and Development of
Vietnam’ s Oil and Gas Industry

QIN Lifang

( School of International Relations Sun Yat-sen University Guangzhou 510275 China)

Abstract: Vietnam’ s introducing foreign capital to develop the oil and gas industry experienced the process
from monopolization by the Vietnam-former Soviet Union company to the diversification of foreign capital after the
disintegration of the Soviet Union. Vietnam gave priority to exploration of oil and gas and gave way to the share—
holding. In refining industry Vietnam took the initiative on dominant right. In terms of oil trade Vietnam has
experienced the evolution from completely dependent on import to net oil exporter and then back to net oil im—
porters. In the context of the depletion of offshore oil and gas resources and the increase of energy gap Vietnam
has paid more and more attention to cooperation with foreign companies in the exploration and development of
deep-sea oil and gas resources and invested in foreign oil and gas exploration and development projects to en—
hance national energy security.

Keywords: Vietnam; oil and gas development; the South China Sea issue; petroleum; natural gas; investment

and trade
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